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&� ����:DV�WKH�FKDULW\�DFWLYH�GXULQJ�WKH�ILVFDO�SHULRG" �� �� �� ��� � ��� �� � ��� �� �� ��� � �� ��� � �� ��� �� � ��� �� �� �� �� �� ��� � ��� �� �� �� �� �� �� �� �� �� �� �� �� <HV 1R
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5HJLVWHUHG�FKDULWLHV�PD\�PDNH�JLIWV�WR�TXDOLILHG�GRQHHV��4XDOLILHG�GRQHHV�DUH�RWKHU�UHJLVWHUHG�&DQDGLDQ�FKDULWLHV��DV�ZHOO�DV�FHUWDLQ�RWKHU�
RUJDQL]DWLRQV�GHVFULEHG�LQ�WKH�,QFRPH�7D[�$FW�

&� ����'LG�WKH�FKDULW\�PDNH�JLIWV�RU�WUDQVIHU�IXQGV�WR�TXDOLILHG�GRQHHV�RU�RWKHU�RUJDQL]DWLRQV��H[FOXGLQJ�JUDQWV�
WR�QRQ�TXDOLILHG�GRQHHV"�� �� �� �� ��� � ��� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� ��� � �� ��� �� �� �� �� �� �� �� �� <HV 1R

,PSRUWDQW��,I�\HV��\RX�PXVW�FRPSOHWH�)RUP�7������4XDOLILHG�GRQHHV�ZRUNVKHHW�$PRXQWV�SURYLGHG�WR�RWKHU�RUJDQL]DWLRQV�

&�

����

'LG�WKH�FKDULW\�FDUU\�RQ��IXQG��RU�SURYLGH�DQ\�UHVRXUFHV�WKURXJK�HPSOR\HHV��YROXQWHHUV��DJHQWV��MRLQW�YHQWXUHV��
FRQWUDFWRUV��RU�DQ\�RWKHU�LQGLYLGXDOV��LQWHUPHGLDULHV��HQWLWLHV��RU�PHDQV��H[FOXGLQJ�TXDOLI\LQJ�GLVEXUVHPHQWV��IRU�DQ\�
DFWLYLW\�SURJUDP�SURMHFW�RXWVLGH�&DQDGD" � �� �� �� �� �� �� �� �� ��� � �� ��� �� �� �� �� �� �� �� ��� �� � ��� �� � ��� �� �� ��� � �� ��� � �� ��� �� �� �� �� �� �� �� �� <HV 1R

,PSRUWDQW��,I�\HV��\RX�PXVW�FRPSOHWH�6FKHGXOH����$FWLYLWLHV�RXWVLGH�&DQDGD�

&� 3XEOLF�SROLF\�GLDORJXH�DQG�GHYHORSPHQW�DFWLYLWLHV

7KLV�TXHVWLRQ�KDV�EHHQ�UHPRYHG�

&� ,I�WKH�FKDULW\�FDUULHG�RQ�IXQGUDLVLQJ�DFWLYLWLHV�RU�HQJDJHG�WKLUG�SDUWLHV�WR�FDUU\�RQ�IXQGUDLVLQJ�DFWLYLWLHV�RQ�LWV�EHKDOI��VHOHFW�DOO�IXQGUDLVLQJ�PHWKRGV�WKDW�LW�
XVHG�GXULQJ�WKH�ILVFDO�SHULRG�

���� $GYHUWLVHPHQWV�SULQW�UDGLR�
79�FRPPHUFLDOV

���� $XFWLRQV

���� &ROOHFWLRQ�SODWH�ER[HV

���� 'RRU�WR�GRRU�VROLFLWDWLRQ

���� 'UDZV�ORWWHULHV

���� )XQGUDLVLQJ�GLQQHUV�JDODV�FRQFHUWV

���� 6DOHV

���� ,QWHUQHW
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���� 3ODQQHG�JLYLQJ�SURJUDPV��
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GRQDWLRQV�VSRQVRUVKLSV

���� 7DUJHWHG�FRQWDFWV
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���� &DXVH�UHODWHG�PDUNHWLQJ

���� 2WKHU

���� 6SHFLI\�

&� ����'LG�WKH�FKDULW\�SD\�H[WHUQDO�IXQGUDLVHUV" �� �� �� �� �� �� �� �� �� �� ��� � �� ��� �� �� �� �� �� �� �� �� ��� � ��� �� �� �� �� �� �� �� �� ��� �� � ��� �� �� �� �� �� �� �� <HV 1R

,I�\HV��\RX�PXVW�FRPSOHWH�WKH�IROORZLQJ�OLQHV��DQG�FRPSOHWH�6FKHGXOH����&RQILGHQWLDO�GDWD��7DEOH���
�����D��(QWHU�WKH�JURVV�UHYHQXH�FROOHFWHG�E\�WKH�IXQGUDLVHUV�RQ�EHKDOI�RI�WKH�FKDULW\� �� � ��� �� �� �� �� �� �� �� �� ��� �� � ��� �� � ��� �� �� �� �� �

�����E��(QWHU�WKH�DPRXQWV�SDLG�WR�DQG�RU�UHWDLQHG�E\�WKH�IXQGUDLVHUV� � �� �� �� �� �� �� �� �� ��� � ��� �� �� �� �� �� �� �� �� ��� �� � ��� �� � ��� �� �� �� �� �

�F��6HOHFW�WKH�PHWKRG�RI�SD\PHQW�WR�WKH�IXQGUDLVHU�

���� &RPPLVVLRQV

���� %RQXVHV

���� )LQGHU
V�IHH

���� 6HW�IHH�IRU�VHUYLFHV

���� +RQRUDULD

���� 2WKHU

���� 6SHFLI\�

�����G��'LG�WKH�IXQGUDLVHU�LVVXH�WD[�UHFHLSWV�RQ�EHKDOI�RI�WKH�FKDULW\" � �� �� �� �� �� �� �� �� ��� � ��� �� �� �� �� �� �� �� �� ��� �� � ��� �� � ��� �� �� �� �� <HV 1R

&�
����

'LG�WKH�FKDULW\�FRPSHQVDWH�DQ\�RI�LWV�GLUHFWRUV�WUXVWHHV�RU�OLNH�RIILFLDOV�RU�SHUVRQV�QRW�DW�DUP
V�OHQJWK�IURP�WKH�
FKDULW\�IRU�VHUYLFHV�SURYLGHG�GXULQJ�WKH�ILVFDO�SHULRG��RWKHU�WKDQ�UHLPEXUVHPHQW�IRU�H[SHQVHV�"� �� ��� �� �� �� �� �� �� �� �� �� �� �� <HV 1R

&� ����'LG�WKH�FKDULW\�LQFXU�DQ\�H[SHQVHV�IRU�FRPSHQVDWLRQ�RI�HPSOR\HHV�GXULQJ�WKH�ILVFDO�SHULRG" �� �� �� ��� � ��� �� � ��� �� �� �� �� �� �� <HV 1R

,PSRUWDQW��,I�\HV��\RX�PXVW�FRPSOHWH�6FKHGXOH����&RPSHQVDWLRQ�

&��
����

'LG�WKH�FKDULW\�UHFHLYH�DQ\�GRQDWLRQV�RU�JLIWV�RI�DQ\�NLQG�YDOXHG�DW���������RU�PRUH�IURP�DQ\�GRQRU�WKDW�
ZDV�QRW�UHVLGHQW�LQ�&DQDGD�DQG�ZDV�QRW�DQ\�RI�WKH�IROORZLQJ� �� �� �� ��� � �� ��� � ��� �� �� �� �� �� �� �� �� ��� �� � ��� �� �� �� �� �� �� �� �� �� �� �� <HV 1R

� D�&DQDGLDQ�FLWL]HQ��QRU

� HPSOR\HG�LQ�&DQDGD��QRU

� FDUU\LQJ�RQ�D�EXVLQHVV�LQ�&DQDGD��QRU

� D�SHUVRQ�KDYLQJ�GLVSRVHG�RI�WD[DEOH�&DQDGLDQ�SURSHUW\"

,PSRUWDQW��,I�\HV��\RX�PXVW�FRPSOHWH�6FKHGXOH����&RQILGHQWLDO�GDWD��7DEOH����IRU�HDFK�GRQDWLRQ�RI���������RU�PRUH�

&�� ����'LG�WKH�FKDULW\�UHFHLYH�DQ\�QRQ�FDVK�JLIWV�IRU�ZKLFK�LW�LVVXHG�WD[�UHFHLSWV"�� � ��� �� � ��� �� �� ��� � �� ��� � �� ��� �� �� �� �� �� �� �� �� �� �� �� <HV 1R

,PSRUWDQW��,I�\HV��\RX�PXVW�FRPSOHWH�6FKHGXOH����1RQ�FDVK�JLIWV�

&�� ����'LG�WKH�FKDULW\�DFTXLUH�D�QRQ�TXDOLI\LQJ�VHFXULW\" � �� �� �� �� �� �� �� �� �� �� �� �� �� ��� � ��� �� �� �� �� �� �� �� �� ��� �� � ��� �� �� �� �� �� �� �� �� �� �� �� <HV 1R

&�� ����'LG�WKH�FKDULW\�DOORZ�DQ\�RI�LWV�GRQRUV�WR�XVH�DQ\�RI�LWV�SURSHUW\"��H[FHSW�IRU�SHUPLVVLEOH�XVHV� �� � ��� �� �� �� �� �� �� �� �� �� �� �� <HV 1R

&�� ����'LG�WKH�FKDULW\�LVVXH�DQ\�RI�LWV�WD[�UHFHLSWV�IRU�GRQDWLRQV�RQ�EHKDOI�RI�DQRWKHU�RUJDQL]DWLRQ" ��� �� � ��� �� �� �� �� �� �� �� �� �� �� �� <HV 1R

&�� ����'LG�WKH�FKDULW\�KDYH�GLUHFW�SDUWQHUVKLS�KROGLQJV�DW�DQ\�WLPH�GXULQJ�WKH�ILVFDO�SHULRG"�� �� �� �� �� ��� � �� ��� �� �� �� �� �� �� �� �� �� �� �� <HV 1R
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7�����(����� 3DJH���RI���

5HJLVWHUHG�FKDULWLHV�PD\�PDNH�JUDQWV�WR�QRQ�TXDOLILHG�GRQHHV��JUDQWHHV��DV�GHVFULEHG�LQ�WKH�,QFRPH�7D[�$FW�

&��
����

'LG�WKH�FKDULW\�PDNH�TXDOLI\LQJ�GLVEXUVHPHQWV�E\�ZD\�RI�JUDQWV�WR�QRQ�TXDOLILHG�GRQHHV��JUDQWHHV��LQ�
WKH�ILVFDO�SHULRG" � �� �� �� ��� �� � ��� �� �� �� �� �� �� �� �� �� �� �� �� �� ��� �� � ��� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� ��� � ��� �� �� �� �� �� �� �� �� �� �� �� �� �� <HV 1R

,I�\HV��\RX�PXVW�FRPSOHWH�OLQHV������������DQG������

����'LG�WKH�FKDULW\�PDNH�JUDQWV�WR�DQ\�JUDQWHHV�WRWDOOLQJ�PRUH�WKDQ��������LQ�WKH�ILVFDO�SHULRG" �� � ��� �� �� �� �� �� �� �� �� �� �� �� �� �� <HV 1R

,I�\HV��\RX�PXVW�FRPSOHWH�)RUP�7������4XDOLI\LQJ�'LVEXUVHPHQWV��*UDQWV�WR�1RQ�4XDOLILHG�'RQHHV��*UDQWHHV��
����(QWHU�WKH�QXPEHU�RI�JUDQWHHV�WKDW�UHFHLYHG�JUDQWV�WRWDOOLQJ��������RU�OHVV�LQ�WKH�ILVFDO�SHULRG�� ��� � �� ��� �� � ��� �� �� �� �� �� �� ��

����(QWHU�WKH�WRWDO�DPRXQW�SDLG�WR�JUDQWHHV�WKDW�UHFHLYHG�JUDQWV�WRWDOOLQJ��������RU�OHVV�LQ�WKH�ILVFDO�SHULRG � �� �� �� �� �� �� �� �� �� �

&�� ,Q�WKH����PRQWKV�EHIRUH�WKH�EHJLQQLQJ�RI�WKH�ILVFDO�SHULRG��GLG�WKH�DYHUDJH�YDOXH�RI�\RXU�FKDULW\
V�SURSHUW\��FDVK��LQYHVWPHQWV��FDSLWDO�SURSHUW\�RU�RWKHU�
DVVHWV��QRW�XVHG�GLUHFWO\�LQ�LWV�FKDULWDEOH�DFWLYLWLHV�RU�DGPLQLVWUDWLRQ�

����
�D��H[FHHG�����������LI�WKH�FKDULW\�LV�GHVLJQDWHG�DV�D�FKDULWDEOH�RUJDQL]DWLRQ��RU�
�E��H[FHHG����������LI�WKH�FKDULW\�LV�GHVLJQDWHG�DV�D�SXEOLF�RU�SULYDWH�IRXQGDWLRQ"� �� �� �� �� �� ��� � �� ��� �� �� �� �� �� �� �� �� �� �� �� �� � <HV 1R

,I�\HV��\RX�PXVW�FRPSOHWH�6FKHGXOH���±�'LVEXUVHPHQW�TXRWD

&�� ����'LG�WKH�FKDULW\�KROG�DQ\�GRQRU�DGYLVHG�IXQGV��'$)��GXULQJ�WKH�ILVFDO�SHULRG" �� � ��� �� �� �� �� �� ��� � �� ��� �� �� �� �� �� �� �� �� �� �� �� �� � <HV 1R

,I�\HV��SURYLGH�WKH�IROORZLQJ�

����
�D��7RWDO�QXPEHU�RI�DFFRXQWV�KHOG�DW�WKH�HQG�RI�WKH�ILVFDO�SHULRG��� �� �� �� �� �� ��� � �� ��� � ��� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� �� �� �

����
�E��7RWDO�YDOXH�RI�DOO�DFFRXQWV�KHOG�DW�WKH�HQG�RI�WKH�ILVFDO�SHULRG�� �� �� �� �� �� ��� � �� ��� � ��� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� �� �� �

�

����
�F��7RWDO�YDOXH�RI�GRQDWLRQV�WR�'$)�DFFRXQWV�UHFHLYHG�GXULQJ�WKH�ILVFDO�SHULRG� � ��� �� �� �� �� �� �� �� ��� �� � ��� �� �� �� �� �� �� �� �� �� �� �

�

����
�G��7RWDO�YDOXH�RI�TXDOLI\LQJ�GLVEXUVHPHQWV�IURP�'$)V�GXULQJ�WKH�ILVFDO�SHULRG �� ��� � ��� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� �� �� �
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3URWHFWHG�%�ZKHQ�FRPSOHWHG

7�����(����� 3DJH���RI���

6HFWLRQ�'��)LQDQFLDO�LQIRUPDWLRQ

)LOO�RXW�HLWKHU�6HFWLRQ�'�RU�6FKHGXOH����'HWDLOHG�ILQDQFLDO�LQIRUPDWLRQ�

,I�DQ\�RI�WKH�IROORZLQJ�DSSOLHV�WR�WKH�FKDULW\��FRPSOHWH�6FKHGXOH���LQVWHDG�RI�6HFWLRQ�'�

�D��7KH�FKDULW\
V�UHYHQXH�H[FHHGV����������

�E��7KH�DPRXQW�RI�DOO�SURSHUW\��IRU�H[DPSOH��LQYHVWPHQWV��UHQWDO�SURSHUWLHV��QRW�XVHG�LQ�FKDULWDEOH�DFWLYLWLHV�ZDV�PRUH�WKDQ���������

�F��7KH�FKDULW\�KDG�SHUPLVVLRQ�WR�DFFXPXODWH�IXQGV�GXULQJ�WKLV�ILVFDO�SHULRG�

6KRZ�DOO�DPRXQWV�WR�WKH�QHDUHVW�VLQJOH�&DQDGLDQ�GROODU��'R�QRW�HQWHU��6HH�DWWDFKHG�ILQDQFLDO�VWDWHPHQWV���$OO�UHOHYDQW�ILHOGV�PXVW�EH�ILOOHG�RXW�

'� ����:DV�WKH�ILQDQFLDO�LQIRUPDWLRQ�UHSRUWHG�EHORZ�SUHSDUHG�RQ�DQ�DFFUXDO�RU�FDVK�EDVLV" �� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� �� �� $FFUXDO &DVK

'� 6XPPDU\�RI�ILQDQFLDO�SRVLWLRQ�

8VLQJ�WKH�FKDULW\
V�RZQ�ILQDQFLDO�VWDWHPHQWV��HQWHU�WKH�IROORZLQJ�

����'LG�WKH�FKDULW\�RZQ�ODQG�DQG�RU�EXLOGLQJV" � �� �� �� �� ��� � ��� �� �� �� �� �� �� �� �� �� �� �� �� �� ��� �� � ��� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� �� �� <HV 1R

����7RWDO�DVVHWV��LQFOXGLQJ�ODQG�DQG�EXLOGLQJV� �� �� �� ��� � �� ��� � �� ��� �� � ��� �� �� �� �� �� ��� � ��� �� �� �� �� �� �� �� �� ��� �� � ��� �� �� �� �� �� �� �� �� �

����7RWDO�OLDELOLWLHV � �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� ��� � �� ��� �� �� �� �� �� �� �� ��� �� � ��� �� �� �� �� �� �� �� �� �� �� �

����'LG�WKH�FKDULW\�ERUURZ�IURP��ORDQ�WR��RU�LQYHVW�DVVHWV�ZLWK�DQ\�QRQ�DUP
V�OHQJWK�SHUVRQV" �� �� �� ��� � �� ��� � �� ��� �� �� �� �� �� �� �� <HV 1R

'� 5HYHQXH�

����'LG�WKH�FKDULW\�LVVXH�WD[�UHFHLSWV�IRU�JLIWV"� �� �� �� �� ��� � ��� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��� � ��� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� �� �� <HV 1R

����,I�\HV��HQWHU�WKH�WRWDO�HOLJLEOH�DPRXQW�RI�DOO�JLIWV�IRU�ZKLFK�WKH�FKDULW\�KDV�LVVXHG�RU�ZLOO�LVVXH�WD[�UHFHLSWV � �� �� �� �� �� �� �� �� �

����7RWDO�DPRXQW�UHFHLYHG�IURP�RWKHU�UHJLVWHUHG�FKDULWLHV � �� �� �� �� �� �� �� �� �� ��� � �� ��� �� �� �� �� �� �� �� �� ��� � ��� �� �� �� �� �� �� �� �� �� �� �� �� �� �

����
7RWDO�RWKHU�JLIWV�UHFHLYHG�IRU�ZKLFK�D�WD[�UHFHLSW�ZDV�QRW�LVVXHG�E\�WKH�FKDULW\�
�H[FOXGLQJ�DPRXQWV�DW�OLQHV������DQG������� �� �� �� �� �� ��� �� � ��� �� �� �� �� �� ��� � �� ��� �� �� �� �� �� �� �� �� ��� � ��� �� �� �� �� �� �� �� �� �� �� �� �� �� �

����'LG�WKH�FKDULW\�UHFHLYH�DQ\�UHYHQXH�IURP�DQ\�OHYHO�RI�JRYHUQPHQW�LQ�&DQDGD" ��� �� � ��� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� �� �� <HV 1R

����,I�\HV��WRWDO�DPRXQW�UHFHLYHG� �� � ��� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� �� �� �� �� �� ��� �� � ��� �� � ��� �� �� ��� � �� ��� � ��� �� �� �� �� �� �� �� �� �� �� �� �

����
7RWDO�WD[�UHFHLSWHG�UHYHQXH�IURP�DOO�VRXUFHV�RXWVLGH�RI�&DQDGD�
�JRYHUQPHQW�DQG�QRQ�JRYHUQPHQW� �� �� �� ��� � ��� �� � ��� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� �� �� �

����7RWDO�QRQ�WD[�UHFHLSWHG�UHYHQXH�IURP�DOO�VRXUFHV�RXWVLGH�RI�&DQDGD��JRYHUQPHQW�DQG�QRQ�JRYHUQPHQW� � �� �� �� �� �� �� �� �� �

����7RWDO�QRQ�WD[�UHFHLSWHG�UHYHQXH�IURP�IXQGUDLVLQJ �� �� �� ��� � ��� �� � ��� �� �� ��� � �� ��� � �� ��� �� � ��� �� �� �� �� �� ��� � ��� �� �� �� �� �� �� �� �� �� �� �

����7RWDO�UHYHQXH�IURP�VDOH�RI�JRRGV�DQG�VHUYLFHV��H[FHSW�WR�DQ\�OHYHO�RI�JRYHUQPHQW�LQ�&DQDGD� � �� � ��� �� �� �� �� �� �� �� �� �� �� �� �

����2WKHU�UHYHQXH�QRW�DOUHDG\�LQFOXGHG�LQ�WKH�DPRXQWV�DERYH � �� �� �� �� �� �� �� ��� �� � ��� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� �� �� �� �� �� �� �

����7RWDO�UHYHQXH��DGG�OLQHV������������WR�������DQG������WR������ � �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� ��� � �� ��� �� �� �� �� �� �� �� �� �� �

'� ([SHQGLWXUHV�
����3URIHVVLRQDO�DQG�FRQVXOWLQJ�IHHV � ��� �� �� �� �� �� �� �� �� ��� � ��� �� �� �� �� �� �� �� �� �� �� �� �� �� ��� �� � ��� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� �� �� �

����7UDYHO�DQG�YHKLFOH�H[SHQVHV��� �� �� �� �� �� �� �� �� �� �� �� �� �� ��� �� � ��� �� �� �� �� �� ��� � �� ��� �� �� �� �� �� �� �� �� ��� � ��� �� �� �� �� �� �� �� �� �� �� �� �� �� �

����$OO�RWKHU�H[SHQGLWXUHV�QRW�DOUHDG\�LQFOXGHG�LQ�WKH�DPRXQWV�DERYH��H[FOXGLQJ�TXDOLI\LQJ�GLVEXUVHPHQWV� � �� �� �� �� �� �� �� �� �� �

����7RWDO�H[SHQGLWXUHV��H[FOXGLQJ�TXDOLI\LQJ�GLVEXUVHPHQWV���DGG�OLQHV�������������DQG�������� ��� � �� ��� �� �� �� �� �� �� �� �� �� �� �� �

2I�WKH�DPRXQW�DW�OLQH������
�����D��7RWDO�H[SHQGLWXUHV�RQ�FKDULWDEOH�DFWLYLWLHV � �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� �� �� �� � �

�����E��7RWDO�H[SHQGLWXUHV�RQ�PDQDJHPHQW�DQG�DGPLQLVWUDWLRQ �� � ��� �� �� �� �� �� �� �� �� �� � �

����7RWDO�DPRXQW�RI�JUDQWV�PDGH�WR�DOO�QRQ�TXDOLILHG�GRQHHV��JUDQWHHV�� �� �� ��� � �� ��� � �� ��� �� �� �� �� �� �� �� �� ��� � ��� �� �� �� �� �� �� �� �� �� �

����7RWDO�DPRXQW�RI�JLIWV�PDGH�WR�DOO�TXDOLILHG�GRQHHV � �� �� �� �� �� �� �� �� �� �� �� �� ��� �� � ��� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� �� �� �� �� �� �� �

����7RWDO�H[SHQGLWXUHV��DGG�OLQHV�������������DQG������� �� �� �� �� �� �� �� �� �� �� �� �� ��� �� � ��� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� �� �� �� �
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3URWHFWHG�%�ZKHQ�FRPSOHWHG

7�����(����� 3DJH���RI���

6HFWLRQ�(��&HUWLILFDWLRQ�

7KLV�UHWXUQ�PXVW�EH�VLJQHG�E\�D�SHUVRQ�ZKR�KDV�DXWKRULW\�WR�VLJQ�RQ�EHKDOI�RI�WKH�FKDULW\��,W�LV�D�VHULRXV�RIIHQFH�XQGHU�WKH�,QFRPH�7D[�$FW�WR�SURYLGH�IDOVH�
RU�GHFHSWLYH�LQIRUPDWLRQ�

,�FHUWLI\�WKDW�WKH�LQIRUPDWLRQ�JLYHQ�RQ�WKLV�DQQXDO�UHWXUQ�DQG�DQ\�DWWDFKPHQW�LV��WR�WKH�EHVW�RI�P\�NQRZOHGJH��FRUUHFW��FRPSOHWH��DQG�FXUUHQW�

1DPH��SULQW� 6LJQDWXUH

3RVLWLRQ�LQ�FKDULW\ 'DWH 3KRQH�QXPEHU

6HFWLRQ�)��&RQILGHQWLDO�GDWD

)� (QWHU�WKH�SK\VLFDO�DGGUHVV�RI�WKH�FKDULW\�DQG�WKH�DGGUHVV�LQ�&DQDGD�IRU�WKH�FKDULW\
V�ERRNV�DQG�UHFRUGV��3RVW�RIILFH�ER[�QXPEHUV�DQG�UXUDO�URXWHV�
DUH�QRW�VXIILFLHQW�

3K\VLFDO�DGGUHVV�RI�WKH�FKDULW\ $GGUHVV�IRU�WKH�FKDULW\
V�ERRNV�DQG�UHFRUGV

&RPSOHWH�VWUHHW�DGGUHVV

&LW\

3URYLQFH�RU�WHUULWRU\�DQG�SRVWDO�FRGH

)� 1DPH�DQG�DGGUHVV�RI�LQGLYLGXDO�ZKR�FRPSOHWHG�WKLV�UHWXUQ�

1DPH

&RPSDQ\�QDPH��LI�DSSOLFDEOH�

&RPSOHWH�VWUHHW�DGGUHVV

&LW\��SURYLQFH�RU�WHUULWRU\��DQG�SRVWDO�FRGH

3KRQH�QXPEHU
,V�WKLV�WKH�VDPH�LQGLYLGXDO�ZKR�FHUWLILHG�LQ�6HFWLRQ�(�DERYH"� <HV 1R

3ULYDF\�VWDWHPHQW

3HUVRQDO�LQIRUPDWLRQ�LV�FROOHFWHG�XQGHU�WKH�DXWKRULW\�RI�WKH�,QFRPH�7D[�$FW�DQG�LV�XVHG�WR�HVWDEOLVK�DQG�YDOLGDWH�WKH�LGHQWLW\�DQG�FRQWDFW�LQIRUPDWLRQ�RI�GLUHFWRUV��
WUXVWHHV��RIILFHUV��OLNH�RIILFLDOV��DQG�DXWKRUL]HG�UHSUHVHQWDWLYHV�RI�WKH�RUJDQL]DWLRQ��7KLV�LQIRUPDWLRQ�ZLOO�DOVR�EH�XVHG�DV�D�EDVLV�IRU�WKH�LQGLUHFW�FROOHFWLRQ�RI�DGGLWLRQDO�
SHUVRQDO�LQIRUPDWLRQ�IURP�RWKHU�LQWHUQDO�DQG�H[WHUQDO�VRXUFHV��ZKLFK�LQFOXGHV�SHUVRQDO�WD[�LQIRUPDWLRQ��DQG�UHOHYDQW�ILQDQFLDO�DQG�ELRJUDSKLFDO�LQIRUPDWLRQ��3HUVRQDO�
LQIRUPDWLRQ�ZLOO�EH�XVHG�WR�DVVHVV�WKH�ULVN�RI�UHJLVWUDWLRQ�ZLWK�UHVSHFW�WR�WKH�REOLJDWLRQV�DQG�UHTXLUHPHQWV�DV�RXWOLQHG�LQ�WKH�$FW�DQG�WKH�FRPPRQ�ODZ��7KH�VRFLDO�
LQVXUDQFH�QXPEHU��6,1��LV�FROOHFWHG�XQGHU�VXEVHFWLRQ�����RI�WKH�$FW�DQG�LV�XVHG�IRU�LGHQWLILFDWLRQ�SXUSRVHV��

7KH�&DQDGD�5HYHQXH�$JHQF\��&5$��ZLOO�PDNH�WKH�LQIRUPDWLRQ�RQ�WKLV�DQQXDO�LQIRUPDWLRQ�UHWXUQ�DYDLODEOH�WR�WKH�SXEOLF�RQ�WKH�&KDULWLHV�'LUHFWRUDWH�ZHEVLWH��H[FHSW�IRU�
LQIRUPDWLRQ�LGHQWLILHG�DV�FRQILGHQWLDO��3HUVRQDO�LQIRUPDWLRQ�PD\�DOVR�EH�GLVFORVHG�XQGHU�LQIRUPDWLRQ�VKDULQJ�DJUHHPHQWV�DQG�LQ�DFFRUGDQFH�ZLWK�VHFWLRQ�����RI�WKH�$FW��
,QFRPSOHWH�RU�LQDFFXUDWH�LQIRUPDWLRQ�PD\�UHVXOW�LQ�FRPSOLDQFH�PHDVXUHV�LQFOXGLQJ�UHYRFDWLRQ�RI�UHJLVWHUHG�VWDWXV��

3HUVRQDO�LQIRUPDWLRQ�LV�GHVFULEHG�LQ�SHUVRQDO�LQIRUPDWLRQ�EDQN�&5$�338�����DQG�LV�SURWHFWHG�XQGHU�WKH�3ULYDF\�$FW��,QGLYLGXDOV�KDYH�D�ULJKW�RI�SURWHFWLRQ��DFFHVV�WR�
DQG�FRUUHFWLRQ�RU�QRWDWLRQ�RI�WKHLU�SHUVRQDO�LQIRUPDWLRQ��<RX�DUH�HQWLWOHG�WR�FRPSODLQ�WR�WKH�3ULYDF\�&RPPLVVLRQHU�RI�&DQDGD�UHJDUGLQJ�RXU�KDQGOLQJ�RI�\RXU�LQIRUPDWLRQ��

1RWLILFDWLRQ�WR�GLUHFWRUV�DQG�OLNH�RIILFLDOV��7KH�&5$�VWURQJO\�HQFRXUDJHV�WKH�RUJDQL]DWLRQ�WR�YROXQWDULO\�LQIRUP�LWV�GLUHFWRUV�DQG�OLNH�RIILFLDOV�WKDW�LW�KDV�FROOHFWHG�DQG�
GLVFORVHG�WKHLU�SHUVRQDO�LQIRUPDWLRQ�WR�WKH�&5$�

,�FRQILUP�WKDW�,�KDYH�UHDG�WKH�3ULYDF\�VWDWHPHQW�DERYH�

&KHFNOLVW

$�FKDULW\
V�FRPSOHWH�DQQXDO�LQIRUPDWLRQ�UHWXUQ�LQFOXGHV�

� )RUP�7������5HJLVWHUHG�&KDULW\�,QIRUPDWLRQ�5HWXUQ��DQG�DOO�DSSOLFDEOH�VFKHGXOHV

� D�FRS\�RI�WKH�FKDULW\
V�ILQDQFLDO�VWDWHPHQWV

� )RUP�7������'LUHFWRUV�7UXVWHHV�DQG�/LNH�2IILFLDOV�:RUNVKHHW

� )RUP�7������4XDOLILHG�GRQHHV�ZRUNVKHHW�$PRXQWV�SURYLGHG�WR�RWKHU�RUJDQL]DWLRQV��LI�DSSOLFDEOH�

� )RUP�7������([FHVV�&RUSRUDWH�+ROGLQJV�:RUNVKHHW�IRU�3ULYDWH�)RXQGDWLRQV��LI�DSSOLFDEOH�

� )RUP�7������4XDOLI\LQJ�'LVEXUVHPHQWV��*UDQWV�WR�1RQ�4XDOLILHG�'RQHHV��*UDQWHHV���LI�DSSOLFDEOH�

,I�ILQDQFLDO�VWDWHPHQWV�DUH�QRW�LQFOXGHG��WKH�FKDULW\
V�UHJLVWUDWLRQ�PD\�EH�UHYRNHG�

CHRIS-KEIM

EXECUTIVE-DIRECTOR 2026/01/05

KONSTANTIN-NEYKURS

PIVOTAL-LLP

201-33-MCKENZIE-CRESCENT

AB
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3URWHFWHG�%�ZKHQ�FRPSOHWHG

7�����(����� 3DJH���RI���

)RXQGDWLRQV�������������������������������������������������������������������������������������������������6FKHGXOH��

� ���'LG�WKH�IRXQGDWLRQ�DFTXLUH�FRQWURO�RI�D�FRUSRUDWLRQ"��� � �� ��� �� �� �� �� �� �� �� �� �� �� �� �� �� ��� � �� ��� �� �� �� �� �� �� �� ��� �� � ��� �� �� �� �� �� �� <HV 1R

�
���

'LG�WKH�IRXQGDWLRQ�LQFXU�DQ\�GHEWV�RWKHU�WKDQ�IRU�FXUUHQW�RSHUDWLQJ�H[SHQVHV��SXUFKDVLQJ�RU�VHOOLQJ�LQYHVWPHQWV��
RU�LQ�DGPLQLVWHULQJ�FKDULWDEOH�DFWLYLWLHV"� ��� �� �� �� �� �� ��� � �� ��� �� �� �� �� �� �� �� �� �� �� �� �� �� ��� � �� ��� �� �� �� �� �� �� �� ��� �� � ��� �� �� �� �� �� �� <HV 1R

)RU�SULYDWH�IRXQGDWLRQV�RQO\�

� ���'LG�WKH�IRXQGDWLRQ�KROG�DQ\�VKDUHV��ULJKWV�WR�DFTXLUH�VKDUHV��RU�GHEWV�RZLQJ�WR�LW�WKDW�PHHW�WKH�GHILQLWLRQ�RI�D�
QRQ��TXDOLILHG�LQYHVWPHQW" ��� �� � ��� �� �� �� �� �� ��� � �� ��� �� �� �� �� �� �� �� �� �� �� �� �� �� ��� � �� ��� �� �� �� �� �� �� �� �� ��� � ��� �� �� �� �� �� �� �� �� �� �� �� � <HV 1R

� ���'LG�WKH�IRXQGDWLRQ�RZQ�PRUH�WKDQ����RI�DQ\�FODVV�RI�VKDUHV�RI�D�FRUSRUDWLRQ�DW�DQ\�WLPH�GXULQJ�WKH�ILVFDO�SHULRG" �� �� �� <HV 1R

,I�\HV��\RX�PXVW�FRPSOHWH�DQG�DWWDFK�)RUP�7������([FHVV�&RUSRUDWH�+ROGLQJV�:RUNVKHHW�IRU�3ULYDWH�)RXQGDWLRQV�

����D��:KDW�ZDV�WKH�WRWDO�YDOXH�RI�DOO�UHVWULFWHG�IXQGV�KHOG�DW�WKH�HQG�RI�WKH�ILVFDO�SHULRG"�� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� �� �� �

�E��2I�WKDW�DPRXQW��ZKDW�DPRXQW�ZDV�WKH�IRXQGDWLRQ�QRW�SHUPLWWHG�WR�VSHQG�GXH�WR�D�IXQGHU
V�ZULWWHQ�WUXVW�RU�GLUHFWLRQ" ��� �

�

$FWLYLWLHV�RXWVLGH�&DQDGD�����������������������������������������������������������������������������������6FKHGXOH��

,PSRUWDQW��,I�\RX�FRPSOHWH�WKLV�VHFWLRQ��\RX�PXVW�DQVZHU�\HV�WR�TXHVWLRQ�&��

)RU�PRUH�LQIRUPDWLRQ��JR�WR�FDQDGD�FD�FKDULWLHV�JLYLQJ�DQG�VHH�*XLGDQFH�&*������&DQDGLDQ�UHJLVWHUHG�FKDULWLHV�FDUU\LQJ�RQ�DFWLYLWLHV�RXWVLGH�&DQDGD�

� ���7RWDO�H[SHQGLWXUHV�RQ�DFWLYLWLHV�SURJUDPV�SURMHFWV�FDUULHG�RQ�RXWVLGH�&DQDGD��H[FOXGLQJ�TXDOLI\LQJ�GLVEXUVHPHQWV �� �� �� �

�

���

:HUH�DQ\�RI�WKH�FKDULW\¶V�ILQDQFLDO�UHVRXUFHV�VSHQW�RQ�SURJUDPV�RXWVLGH�RI�&DQDGD�XQGHU�DQ\�NLQG�RI�DQ�
DUUDQJHPHQW�LQFOXGLQJ�D�FRQWUDFW��DJHQF\�DJUHHPHQW��RU�MRLQW�YHQWXUH�WR�DQ\�RWKHU�LQGLYLGXDO�RU�RUJDQL]DWLRQ�
�H[FOXGLQJ�TXDOLI\LQJ�GLVEXUVHPHQWV�"�� �� �� �� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� ��� � �� ��� � ��� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� �� �� <HV 1R

,I�\HV��SURYLGH�GHWDLOV�RI�WKH�DPRXQW�UHSRUWHG�LQ�TXHVWLRQ���RQ�OLQH������WKDW�WKH�FKDULW\�WUDQVIHUUHG�WR�WKHVH�LQGLYLGXDOV�RU�RUJDQL]DWLRQV�LQ�WKH�IROORZLQJ�WDEOH�

1DPH�RI�LQGLYLGXDO�RUJDQL]DWLRQ
&RXQWU\�FRGH�ZKHUH�WKH�
DFWLYLWLHV�ZHUH�FDUULHG�RXW�

�VHH�OLVW�DW�WKH�HQG�RI�6FKHGXOH���

$PRXQW�����
6KRZ�DPRXQWV�WR�WKH�QHDUHVW�

&DQDGLDQ�GROODU

,PSRUWDQW��,I�\RX�HQWHUHG�LQIRUPDWLRQ�LQ�WKH�WDEOH�DERYH��\RX�PXVW�DQVZHU�\HV�LQ�OLQH�����

� 8VLQJ�WKH�WDEOH�EHORZ��HQWHU�WKH�FRXQWULHV�RXWVLGH�&DQDGD�ZKHUH�WKH�FKDULW\�LWVHOI�FDUULHG�RQ�SURJUDPV�RU�GHYRWHG�DQ\�RI�LWV�UHVRXUFHV�

� ���:HUH�DQ\�SURMHFWV�XQGHUWDNHQ�RXWVLGH�&DQDGD�IXQGHG�E\�*OREDO�$IIDLUV�&DQDGD"��� �� �� �� �� �� �� �� �� ��� � ��� �� �� �� �� �� �� �� �� �� � <HV 1R

���,I�\HV��ZKDW�ZDV�WKH�WRWDO�DPRXQW�WKH�FKDULW\�VSHQW�XQGHU�WKLV�DUUDQJHPHQW" �� �� ��� �� � ��� �� � ��� �� �� ��� � �� ��� � ��� �� �� �� �� �� �� �� �

� ���:HUH�DQ\�RI�WKH�FKDULW\
V�DFWLYLWLHV�RXWVLGH�RI�&DQDGD�FDUULHG�RXW�E\�HPSOR\HHV�RI�WKH�FKDULW\"��� � �� ��� �� � ��� �� �� �� �� �� �� �� � <HV 1R

� ���:HUH�DQ\�RI�WKH�FKDULW\
V�DFWLYLWLHV�RXWVLGH�RI�&DQDGD�FDUULHG�RXW�E\�YROXQWHHUV�RI�WKH�FKDULW\" ��� �� � ��� �� �� �� �� �� �� �� �� �� �� � � <HV 1R

� ���'LG�WKH�FKDULW\�H[SRUW�JRRGV�DV�SDUW�RI�LWV�FKDULWDEOH�DFWLYLWLHV" �� �� �� �� �� �� �� �� �� �� ��� � ��� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� �� �� � � <HV 1R

,I�\HV��OLVW�WKH�LWHPV�H[SRUWHG��WKHLU�GHVWLQDWLRQ��WKH�FRXQWU\�FRGH��DQG�WKHLU�YDOXH�

,WHP�H[SRUWHG 'HVWLQDWLRQ��FLW\�UHJLRQ� &RXQWU\�FRGH 9DOXH��&$1���

0

0
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3URWHFWHG�%�ZKHQ�FRPSOHWHG

7�����(����� 3DJH���RI���

&RXQWU\�FRGHV

$)�$IJKDQLVWDQ

$/�$OEDQLD
'=�$OJHULD

$2�$QJROD

$5�$UJHQWLQD

$0�$UPHQLD

$=�$]HUEDLMDQ
%'�%DQJODGHVK

%<�%HODUXV

%7�%KXWDQ
%2�%ROLYLD

%$�%RVQLD�DQG�+HU]HJRYLQD

%:�%RWVZDQD

%5�%UD]LO

%1�%UXQHL�'DUXVVDODP

%*�%XOJDULD
%,�%XUXQGL

.+�&DPERGLD

&0�&DPHURRQ
&)�&HQWUDO�$IULFDQ�5HSXEOLF

7'�&KDG

&/�&KLOH

&1�&KLQD
&2�&RORPELD

.0�&RPRURV

&'�'HPRFUDWLF�5HSXEOLF�RI�&RQJR

&*�5HSXEOLF�RI�&RQJR

&5�&RVWD�5LFD
&,�&{WH�G¶,YRLUH

+5�&URDWLD

&8�&XED

&<�&\SUXV
'.�'HQPDUN

'2�'RPLQLFDQ�5HSXEOLF

(&�(FXDGRU

(*�(J\SW

69�(O�6DOYDGRU
(7�(WKLRSLD

)5�)UDQFH

*$�*DERQ
*0�*DPELD

*(�*HRUJLD

'(�*HUPDQ\

*+�*KDQD

*7�*XDWHPDOD

*<�*X\DQD
+7�+DLWL

+1�+RQGXUDV

,1�,QGLD
,'�,QGRQHVLD

,5�,UDQ

,4�,UDT

,/�,VUDHO
36�,VUDHOL�2FFXSLHG�7HUULWRULHV

,7�,WDO\

-0�-DPDLFD

-3�-DSDQ

-2�-RUGDQ
.=�.D]DNKVWDQ

.(�.HQ\D

.3�1RUWK�.RUHD

.5�6RXWK�.RUHD

.:�.XZDLW

.*�.\UJ\]VWDQ

/$�/DRV

/%�/HEDQRQ

/5�/LEHULD
0.�0DFHGRQLD

0*�0DGDJDVFDU

0<�0DOD\VLD
0/�0DOL

08�0DXULWLXV

0;�0H[LFR

01�0RQJROLD

0(�0RQWHQHJUR

0=�0R]DPELTXH
00�0\DQPDU��%XUPD�

1$�1DPLELD

1/�1HWKHUODQGV
1,�1LFDUDJXD

1(�1LJHU

1*�1LJHULD

20�2PDQ
3.�3DNLVWDQ

3$�3DQDPD

3(�3HUX

3+�3KLOLSSLQHV

3/�3RODQG
4$�4DWDU

5(�5pXQLRQ

52�5RPDQLD

58�5XVVLD
5:�5ZDQGD

6$�6DXGL�$UDELD

56�6HUELD

6/�6LHUUD�/HRQH

6*�6LQJDSRUH
62�6RPDOLD

(6�6SDLQ

/.�6UL�/DQND
6'�6XGDQ

6<�6\ULDQ�$UDE�5HSXEOLF

7-�7DMLNLVWDQ

7=�8QLWHG�5HSXEOLF�RI�7DQ]DQLD

7+�7KDLODQG

7/�7LPRU�/HVWH
75�7XUNH\

8*�8JDQGD

8$�8NUDLQH
*%�8QLWHG�.LQJGRP

86�8QLWHG�6WDWHV�RI�$PHULFD

8<�8UXJXD\

8=�8]EHNLVWDQ
9(�9HQH]XHOD

91�9LHWQDP

<(�<HPHQ

=0�=DPELD

=:�=LPEDEZH

8VH�WKH�IROORZLQJ�FRGHV�IRU�FRXQWULHV�QRW�OLVWHG�DERYH�

46�2WKHU�FRXQWULHV�LQ�$IULFD

45�2WKHU�FRXQWULHV�LQ�$VLD�DQG�2FHDQLD

40�2WKHU�FRXQWULHV�LQ�&HQWUDO�DQG�6RXWK�$PHULFD

43�2WKHU�FRXQWULHV�LQ�(XURSH�

42�2WKHU�FRXQWULHV�LQ�WKH�0LGGOH�(DVW
41�2WKHU�FRXQWULHV�LQ�1RUWK�$PHULFD
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3URWHFWHG�%�ZKHQ�FRPSOHWHG

7�����(����� 3DJH���RI���

&RPSHQVDWLRQ���������������������������������������������������������������������������������������6FKHGXOH��

,PSRUWDQW��,I�\RX�FRPSOHWH�WKLV�VHFWLRQ��\RX�PXVW�DQVZHU�\HV�WR�TXHVWLRQ�&��

�

���

�D��(QWHU�WKH�QXPEHU�RI�SHUPDQHQW��IXOO�WLPH��FRPSHQVDWHG�SRVLWLRQV�LQ�WKH�ILVFDO�SHULRG��7KLV�QXPEHU�VKRXOG�
UHSUHVHQW�WKH�QXPEHU�RI�SRVLWLRQV�WKH�FKDULW\�KDG�LQFOXGLQJ�ERWK�PDQDJHULDO�SRVLWLRQV�DQG�RWKHUV��DQG�VKRXOG�
QRW�LQFOXGH�LQGHSHQGHQW�FRQWUDFWRUV��'R�QRW�HQWHU�D�GROODU�DPRXQW� �� �� �� �� ��� �� � ��� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� �� �

�E��)RU�WKH�WHQ������KLJKHVW�FRPSHQVDWHG��SHUPDQHQW��IXOO�WLPH�SRVLWLRQV�HQWHU�WKH�QXPEHU�RI�SRVLWLRQV�WKDW�DUH�
ZLWKLQ�HDFK�RI�WKH�IROORZLQJ�DQQXDO�FRPSHQVDWLRQ�FDWHJRULHV��'R�QRW�WLFN�WKH�ER[HV��XVH�QXPEHUV�

��� ���±�������� ��� ��������±�������� ��� ��������±���������

��� ���������±��������� ��� ���������±��������� ��� ���������±���������

��� ���������±��������� ��� ���������±��������� ��� ���������DQG�RYHU

� ����D��(QWHU�WKH�QXPEHU�RI�SDUW�WLPH�RU�SDUW�\HDU��IRU�H[DPSOH��VHDVRQDO��HPSOR\HHV�WKH�FKDULW\�HPSOR\HG�GXULQJ�
WKH�ILVFDO�SHULRG� �� �� �� ��� � �� ��� � ��� �� �� �� �� �� �� �� �� �� �� �� ��� � �� ��� � ��� �� �� �� �� �� �� �� �� ��� �� � ��� �� �� ��� � �� ��� � �� ��� �� �� �� �� �� �� �� �� �

����E��7RWDO�H[SHQGLWXUH�RQ�FRPSHQVDWLRQ�IRU�SDUW�WLPH�RU�SDUW�\HDU�HPSOR\HHV�LQ�WKH�ILVFDO�SHULRG� �� ��� � ��� �� �� �� �� �� �� �� �� � �

� ���7RWDO�H[SHQGLWXUH�RQ�DOO�FRPSHQVDWLRQ�LQ�WKH�ILVFDO�SHULRG� � �� �� �� �� �� �� �� ��� �� � ��� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� �� �� �� �� �� � �

&RQILGHQWLDO�GDWD��������������������������������������������������������������������������������������6FKHGXOH��

,PSRUWDQW��,I�\RX�FRPSOHWH�WKLV�VHFWLRQ��\RX�PXVW�DQVZHU�\HV�WR�TXHVWLRQ�&����

7KH�LQIRUPDWLRQ�LQ�WKLV�VFKHGXOH�LV�IRU�WKH�&5$
V�XVH�DQG�PD\�EH�VKDUHG�DV�SHUPLWWHG�E\�ODZ��IRU�H[DPSOH��ZLWK�FHUWDLQ�RWKHU�JRYHUQPHQW�
GHSDUWPHQWV�DQG�DJHQFLHV��

���,QIRUPDWLRQ�DERXW�H[WHUQDO�IXQGUDLVHUV
(QWHU�WKH�QDPH�V��DQG�DUP
V�OHQJWK�VWDWXV�RI�HDFK�H[WHUQDO�IXQGUDLVHU�

1DPH��FRQILGHQWLDO�
$W�DUP
V�OHQJWK"�<HV�1R�

�FRQILGHQWLDO�

���,QIRUPDWLRQ�DERXW�GRQRUV�QRW�UHVLGHQW�LQ�&DQDGD

� D�&DQDGLDQ�FLWL]HQ��QRU

� HPSOR\HG�LQ�&DQDGD��QRU

� FDUU\LQJ�RQ�EXVLQHVV�LQ�&DQDGD��QRU

� D�SHUVRQ�KDYLQJ�GLVSRVHG�RI�WD[DEOH�&DQDGLDQ�SURSHUW\�

&RPSOHWH�WKLV�VFKHGXOH�WR�UHSRUW�DQ\�JLIW�RI�DQ\�NLQG�YDOXHG�DW���������RU�PRUH�UHFHLYHG�IURP�DQ\�GRQRU�WKDW�ZDV�QRW�UHVLGHQW�LQ�&DQDGD�DQG�ZDV�QRW�
DQ\�RI�WKH�IROORZLQJ�

(QWHU�WKH�QDPH�RI�HDFK�GRQRU�DQG�WKH�YDOXH�RI�WKH�JLIW�LQ�WKH�WDEOH�EHORZ��6HOHFW�ZKHWKHU�WKH�GRQRU�ZDV�DQ�RUJDQL]DWLRQ��IRU�H[DPSOH�D�EXVLQHVV��FRUSRUDWH�
HQWLW\��FKDULW\��QRQ�SURILW�RUJDQL]DWLRQ���D�JRYHUQPHQW�RU�DQ�LQGLYLGXDO�

7\SH�RI�GRQRU��FRQILGHQWLDO�

1DPH��FRQILGHQWLDO� 2UJDQL]DWLRQ *RYHUQPHQW ,QGLYLGXDO 9DOXH��&$1���

1RQ�FDVK�JLIWV������������������������������������������������������������������������������������6FKHGXOH��

,PSRUWDQW��,I�\RX�FRPSOHWH�WKLV�VHFWLRQ��\RX�PXVW�DQVZHU�\HV�WR�TXHVWLRQ�&���

� 6HOHFW�DOO�W\SHV�RI�QRQ�FDVK�JLIWV�UHFHLYHG�IRU�ZKLFK�D�WD[�UHFHLSW�ZDV�LVVXHG�

��� $UWZRUN�ZLQH�MHZHOOHU\�

��� %XLOGLQJ�PDWHULDOV

��� &ORWKLQJ�IXUQLWXUH�IRRG�

��� 9HKLFOHV

��� &XOWXUDO�SURSHUWLHV

��� (FRORJLFDO�SURSHUWLHV

��� /LIH�LQVXUDQFH�SROLFLHV

��� 0HGLFDO�HTXLSPHQW�VXSSOLHV�

��� 3ULYDWHO\�KHOG�VHFXULWLHV

��� 0DFKLQHU\�HTXLSPHQW�
FRPSXWHUV�VRIWZDUH

��� 3XEOLFO\�WUDGHG�VHFXULWLHV�
FRPPRGLWLHV�PXWXDO�IXQGV

��� %RRNV�

��� 2WKHU

��� 6SHFLI\�

� ���(QWHU�WKH�WRWDO�DPRXQW�RI�WD[�UHFHLSWHG�QRQ�FDVK�JLIWV� � �� �� �� ��� �� � ��� �� �� �� �� �� ��� � �� ��� �� �� �� �� �� �� �� �� ��� � ��� �� �� �� �� �� �� �� �� �� �

1

0 1 0

0 0 0

0 0 0

1

47,786

122,627

X X

FOOD,-GIFT-CARDS,-ACCOUNTING-SERVICES

427,232
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3URWHFWHG�%�ZKHQ�FRPSOHWHG

7�����(����� 3DJH���RI���

'HWDLOHG�ILQDQFLDO�LQIRUPDWLRQ�����������������������������������������������������������������������������������6FKHGXOH��

)LOO�RXW�WKLV�VFKHGXOH�LI�DQ\�RI�WKH�IROORZLQJ�DSSOLHV�WR�WKH�FKDULW\�

�D��7KH�FKDULW\
V�UHYHQXH�H[FHHGHG����������

�E��7KH�DPRXQW�RI�DOO�SURSHUW\��IRU�H[DPSOH��LQYHVWPHQWV��UHQWDO�SURSHUWLHV��QRW�XVHG�LQ�FKDULWDEOH�DFWLYLWLHV�ZDV�PRUH�WKDQ���������

�F��7KH�FKDULW\�KDG�SHUPLVVLRQ�WR�DFFXPXODWH�IXQGV�GXULQJ�WKLV�ILVFDO�SHULRG�

����:DV�WKH�ILQDQFLDO�LQIRUPDWLRQ�UHSRUWHG�EHORZ�SUHSDUHG�RQ�DQ�DFFUXDO�RU�FDVK�EDVLV"�� � ��� �� �� �� �� �� ��� � ��� �� �� �� �� �� �� �� �� �� �� �� �� $FFUXDO &DVK

6WDWHPHQW�RI�ILQDQFLDO�SRVLWLRQ

6KRZ�DOO�DPRXQWV�WR�WKH�QHDUHVW�VLQJOH�&DQDGLDQ�GROODU��'R�QRW�HQWHU��VHH�DWWDFKHG�ILQDQFLDO�VWDWHPHQWV���$OO�UHOHYDQW�ILHOGV�PXVW�EH�ILOOHG�RXW�

$VVHWV�
����&DVK��EDQN�DFFRXQWV��DQG�VKRUW�WHUP�LQYHVWPHQWV �

����
&DVK�DQG�EDQN�
DFFRXQWV� �� �� �� �� �� �� �� � �

����
6KRUW�WHUP�
LQYHVWPHQWV � �� �� �� �� �� � �

����$PRXQWV�UHFHLYDEOH�IURP�QRQ�DUP
V�OHQJWK�SHUVRQV �

����$PRXQWV�UHFHLYDEOH�IURP�DOO�RWKHUV �� �� �� �� �� �� �� �� ��� �

����,QYHVWPHQWV�LQ�QRQ�DUP
V�OHQJWK�SHUVRQV � �� �� �� �� �� �

����/RQJ�WHUP�LQYHVWPHQWV � �� �� �� ��� � ��� �� � ��� �� �� �� �� �� �� �

����,QYHQWRULHV � �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� �� �� �� �� �� �� �

����/DQG�DQG�EXLOGLQJV�LQ�&DQDGD �� � ��� �� �� �� �� �� �� �� �� �� �

����2WKHU�FDSLWDO�DVVHWV�LQ�&DQDGD � �� �� �� �� �� �� �� �� �� �� �� �

����&DSLWDO�DVVHWV�RXWVLGH�&DQDGD � �� �� �� �� �� �� �� �� �� �� �� �

����$FFXPXODWHG�DPRUWL]DWLRQ�RI�FDSLWDO�DVVHWV � �� �� �� �� �

����2WKHU�DVVHWV ��� �� �� �� �� �� �� �� �� ��� � ��� �� �� �� �� �� �� �� �� �� �

����,PSDFW�LQYHVWPHQWV �� � �

����
7RWDO�DVVHWV�
�DGG�OLQHV������������WR�������DQG������WR������� �

����

8VHG�IRU�FKDULWDEOH�
SURJUDPV�RU�
DGPLQLVWUDWLRQ� �� �� �� �� � �

����
8VHG�IRU�RWKHU�
SXUSRVHV �� �� �� �� �� �� �� � �

/LDELOLWLHV�
����$FFRXQWV�SD\DEOH�DQG�DFFUXHG�OLDELOLWLHV � �� � �

����'HIHUUHG�UHYHQXH �� � �� ��� �� �� �� �� �� �� �� �� �� �� �� � �

����$PRXQWV�RZLQJ�WR�QRQ�DUP
V�OHQJWK�SHUVRQV �

����2WKHU�OLDELOLWLHV �� ��� � �� ��� �� �� �� �� �� �� �� �� �� �� �� � �

����7RWDO�OLDELOLWLHV��DGG�OLQHV������WR�������� � �

����

$PRXQW�LQFOXGHG�LQ�OLQHV�������������
�����������DQG������QRW�XVHG�LQ�
FKDULWDEOH�DFWLYLWLHV �� � �� ��� �� �� �� �� �� �� �� �� �� � �

6WDWHPHQW�RI�RSHUDWLRQV

5HYHQXH�
����7RWDO�HOLJLEOH�DPRXQW�RI�DOO�JLIWV�IRU�ZKLFK�WKH�FKDULW\�KDV�LVVXHG�RU�ZLOO�LVVXH�WD[�UHFHLSWV � �� �� �� �� �� �� �� ��� �� � ��� �� �� �� �� �� �� �� �� �� �� �� � �

����7RWDO�HOLJLEOH�DPRXQW�RI�WD[�UHFHLSWHG�WXLWLRQ�IHHV �� �� �� ��� � ��� �� � ��� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� �� � �

����7RWDO�DPRXQW�UHFHLYHG�IURP�RWKHU�UHJLVWHUHG�FKDULWLHV �� �� �� �� �� �� �� �� �� �� ��� � ��� �� �� �� �� �� �� �� �� ��� �� � ��� �� �� �� �� �� ��� � �� ��� �� �� �� �� �� �� �� �� � �

����7RWDO�RWKHU�JLIWV�UHFHLYHG�IRU�ZKLFK�D�WD[�UHFHLSW�ZDV�QRW�LVVXHG�E\�WKH�FKDULW\��H[FOXGLQJ�DPRXQWV�DW�OLQHV������DQG�������� �� �� � �

����7RWDO�UHYHQXH�UHFHLYHG�IURP�IHGHUDO�JRYHUQPHQW�� �� �� �� �� ��� � ��� �� � ��� �� �� �� �� �� �� �� �� �� �� �� ��� � ��� �� � ��� �� �� ��� � �� ��� � �� ��� �� �� �� �� �� �� �� �� � �

����7RWDO�UHYHQXH�UHFHLYHG�IURP�SURYLQFLDO�WHUULWRULDO�JRYHUQPHQWV � �� � ��� �� � ��� �� �� �� �� �� �� �� �� �� �� ��� �� � ��� �� �� �� �� �� ��� � �� ��� �� �� �� �� �� �� �� �� � �

����7RWDO�UHYHQXH�UHFHLYHG�IURP�PXQLFLSDO�UHJLRQDO�JRYHUQPHQWV�� �� �� �� �� �� �� �� �� �� �� �� ��� � �� ��� � ��� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� �� �� �� � �

����7RWDO�WD[�UHFHLSWHG�UHYHQXH�IURP�DOO�VRXUFHV�RXWVLGH�RI�&DQDGD��JRYHUQPHQW�DQG�
QRQ��JRYHUQPHQW� �� �� ��� �� � ��� �� � ��� �� �� �� �� �� �� �� �� �� �� ��� �� � ��� �� � ��� �� �� ��� � �� ��� � �� ��� �� �� �� �� �� �� �� �� �� ��

�

����7RWDO�QRQ�WD[�UHFHLSWHG�UHYHQXH�IURP�DOO�VRXUFHV�RXWVLGH�&DQDGD��JRYHUQPHQW�DQG�QRQ�JRYHUQPHQW� �� � ��� �� �� �� �� �� �� �� �� �� �� �� �� � �

����7RWDO�LQWHUHVW�DQG�LQYHVWPHQW�LQFRPH�IURP�LPSDFW�LQYHVWPHQWV � �� �� �� �� ��� � ��� �� �� �� �� �� �� �� �� �� �� �� �� �� �

����7RWDO�LQWHUHVW�DQG�LQYHVWPHQW�LQFRPH�IURP�SHUVRQV�QRW�DW�DUP
V�OHQJWK �� ��� � �� ��� �� �� �� �� �� �� �� �� �� �� �� �

����7RWDO�LQWHUHVW�DQG�LQYHVWPHQW�LQFRPH�UHFHLYHG�RU�HDUQHG �� �� ��� �� � ��� �� � ��� �� �� �� �� �� �� �� �� �� �� ��� �� � ��� �� � ��� �� �� ��� � �� ��� � ��� �� �� �� �� �� �� � �

����*URVV�SURFHHGV�IURP�GLVSRVLWLRQ�RI�DVVHWV �� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� ��� � �� ��� �� �� �� �� �� �� �� �� � �

����1HW�SURFHHGV�IURP�GLVSRVLWLRQ�RI�DVVHWV��VKRZ�D�QHJDWLYH�DPRXQW�ZLWK�EUDFNHWV� �� �� �� ��� � �� ��� � ��� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� � �

����*URVV�LQFRPH�UHFHLYHG�IURP�UHQWDO�RI�ODQG�DQG�RU�EXLOGLQJV � ��� �� � ��� �� �� �� �� �� �� �� �� �� �� �� �� �� ��� �� � ��� �� �� �� �� �� ��� � �� ��� �� �� �� �� �� �� �� �� � �

����7RWDO�QRQ�WD[�UHFHLSWHG�UHYHQXHV�UHFHLYHG�IRU�PHPEHUVKLSV��GXHV�DQG�DVVRFLDWLRQ�IHHV ��� �� � ��� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� �� � �

����7RWDO�QRQ�WD[�UHFHLSWHG�UHYHQXH�IURP�IXQGUDLVLQJ �� �� �� ��� � ��� �� � ��� �� �� �� �� �� �� �� �� �� �� �� ��� � ��� �� � ��� �� �� ��� � �� ��� � �� ��� �� � ��� �� �� �� �� �� �� � �

����7RWDO�UHYHQXH�IURP�VDOH�RI�JRRGV�DQG�VHUYLFHV��H[FHSW�WR�DQ\�OHYHO�RI�JRYHUQPHQW�LQ�&DQDGD��� ��� �� �� ��� � �� ��� � �� ��� �� �� �� �� �� �� �� �� � �

����2WKHU�UHYHQXH�QRW�DOUHDG\�LQFOXGHG�LQ�WKH�DPRXQWV�DERYH�� � ��� �� � ��� �� �� �� �� �� �� �� �� �� �� �� ��� � ��� �� � ��� �� �� ��� � �� ��� � �� ��� �� �� �� �� �� �� �� �� � �

����6SHFLI\�W\SH�V��RI�UHYHQXH�LQFOXGHG�LQ�WKH�DPRXQW�UHSRUWHG�DW�����
����7RWDO�UHYHQXH��DGG�OLQHV������������WR�������������������DQG������WR������ �� ��� � �� ��� �� �� �� �� �� �� �� ��� �� � ��� �� �� �� �� �� �� �� �� �� �� �� � �

X

453,709 13,129

0

0

336

0

0

77,034

0

90,163

0
0

452,818
0

(178,710)
2,352

0

0

730,505

89,157
0

0
586,669

48,892
46,000

5,000

0
0

2,309

0
0
0
0

35,151
0

29,827

843,005
AMORTIZATION-OF-CAP.-CONT.-OTHER-GRANT

13102

395,223

58,486

0

0

0
0
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([SHQGLWXUHV�
����$GYHUWLVLQJ�DQG�SURPRWLRQ �� � ��� �� �� �� �� �� ��� � ��� �� �� �� �� �� �� �� �� ��� �� � ��� �� � ��� �� �� �� �� �� �� �� �� �� �� ��� �� � ��� �� �� �� �� �� ��� � �� ��� �� �� �� �� �� �� �� �� � �

����7UDYHO�DQG�YHKLFOH�H[SHQVHV� ��� �� �� ��� � �� ��� � ��� �� �� �� �� �� �� ��� � ��� �� � ��� �� �� �� �� �� �� �� �� �� �� �� ��� � ��� �� � ��� �� �� ��� � �� ��� � �� ��� �� �� �� �� �� �� �� �� � �

����,QWHUHVW�DQG�EDQN�FKDUJHV� �� � ��� �� �� ��� � �� ��� � ��� �� �� �� �� �� �� ��� � ��� �� � ��� �� �� �� �� �� �� �� �� �� �� �� ��� � ��� �� � ��� �� �� ��� � �� ��� � �� ��� �� �� �� �� �� �� �� �� � �

����/LFHQFHV��PHPEHUVKLSV��DQG�GXHV � ��� �� � ��� �� �� �� �� �� ��� � �� ��� �� �� �� �� �� �� �� �� �� �� �� �� �� ��� � �� ��� �� �� �� �� �� �� �� ��� �� � ��� �� �� �� �� �� �� �� �� �� �� �� � �

����2IILFH�VXSSOLHV�DQG�H[SHQVHV��� �� �� ��� � �� ��� � ��� �� �� �� �� �� �� ��� � ��� �� � ��� �� �� �� �� �� �� �� �� �� �� �� ��� � ��� �� � ��� �� �� ��� � �� ��� � �� ��� �� �� �� �� �� �� �� �� � �

����2FFXSDQF\�FRVWV �� ��� � �� ��� �� � ��� �� �� �� �� �� ��� � ��� �� �� �� �� �� �� �� �� ��� �� � ��� �� �� �� �� �� �� �� �� �� �� �� �� �� ��� �� � ��� �� �� �� �� �� ��� � �� ��� �� �� �� �� �� �� �� �� � �

����3URIHVVLRQDO�DQG�FRQVXOWLQJ�IHHV � �� �� �� �� ��� � ��� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��� � ��� �� �� �� �� �� �� �� �� ��� �� � ��� �� �� �� �� �� ��� � �� ��� �� �� �� �� �� �� �� �� � �

����(GXFDWLRQ�DQG�WUDLQLQJ�IRU�VWDII�DQG�YROXQWHHUV �� �� �� ��� � �� ��� � ��� �� �� �� �� �� �� �� �� �� �� �� ��� � �� ��� � ��� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� �� �� �� � �

����7RWDO�H[SHQGLWXUH�RQ�DOO�FRPSHQVDWLRQ��HQWHU�WKH�DPRXQW�UHSRUWHG�DW�OLQH�����LQ�6FKHGXOH����LI�DSSOLFDEOH� ��� �� � ��� �� �� �� �� �� �� �� �� � �

����)DLU�PDUNHW�YDOXH�RI�DOO�GRQDWHG�JRRGV�XVHG�LQ�FKDULW\
V�RZQ�DFWLYLWLHV�� �� �� �� �� �� �� �� �� �� ��� � ��� �� � ��� �� �� ��� � �� ��� � �� ��� �� �� �� �� �� �� �� �� � �

����3XUFKDVHG�VXSSOLHV�DQG�DVVHWV �� �� �� �� �� ��� � ��� �� �� �� �� �� �� �� �� ��� �� � ��� �� �� �� �� �� �� �� �� �� �� �� �� �� ��� �� � ��� �� �� �� �� �� ��� � �� ��� �� �� �� �� �� �� �� �� � �

����$PRUWL]DWLRQ�RI�FDSLWDOL]HG�DVVHWV �� ��� � �� ��� �� �� �� �� �� �� �� �� ��� � ��� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��� � ��� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� �� �� �� � �

����5HVHDUFK�JUDQWV�DQG�VFKRODUVKLSV�DV�SDUW�RI�FKDULW\
V�RZQ�DFWLYLWLHV �� �� �� �� �� �� �� �� ��� � �� ��� �� �� �� �� �� �� �� ��� �� � ��� �� � ��� �� �� �� �� �� �� �� �� � �

����$OO�RWKHU�H[SHQGLWXUHV�QRW�LQFOXGHG�LQ�WKH�DPRXQWV�DERYH��H[FOXGLQJ�TXDOLI\LQJ�GLVEXUVHPHQWV� � �� �� �� ��� �� � ��� �� �� �� �� �� �� �� �� �� �� �� � � �

����6SHFLI\�W\SH�V��RI�H[SHQGLWXUHV�LQFOXGHG�LQ�WKH�DPRXQW�
UHSRUWHG�DW����� �� �� �� ��� � �� ��� � ��� �� �� �� �� �� �� �� �� ��� �� � ��� �� �� �� �� �� �� �� �

����7RWDO�H[SHQGLWXUHV�EHIRUH�TXDOLI\LQJ�GLVEXUVHPHQWV��DGG�OLQHV������WR������ �� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� ��� � ��� �� �� �� �� �� �� �� � �

2I�WKH�DPRXQWV�DW�OLQHV������
�����D��7RWDO�H[SHQGLWXUHV�RQ�FKDULWDEOH�DFWLYLWLHV�� �� �� �� ��� � ��� �� � ��� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� �� � �

�����E��7RWDO�H[SHQGLWXUHV�RQ�PDQDJHPHQW�DQG�DGPLQLVWUDWLRQ � �� �� �� �� �� �� �� ��� �� � ��� �� �� �� �� �� �� �� �� �� � �

�����F��7RWDO�H[SHQGLWXUHV�RQ�IXQGUDLVLQJ � �� �� �� �� �� �� �� �� ��� � ��� �� �� �� �� �� �� �� �� ��� �� � ��� �� � ��� �� �� �� �� �� �� � �

�����G��7RWDO�RWKHU�H[SHQGLWXUHV�LQFOXGHG�LQ�OLQH������ �� ��� � ��� �� � ��� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� �� � �

����7RWDO�DPRXQW�RI�JUDQWV�PDGH�WR�DOO�QRQ�TXDOLILHG�GRQHHV��JUDQWHHV���� �� �� �� �� �� �� �� �� �� �� �� ��� � ��� �� � ��� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� � �

����7RWDO�DPRXQW�RI�JLIWV�PDGH�WR�DOO�TXDOLILHG�GRQHHV �� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� ��� � �� ��� �� �� �� �� �� �� �� ��� �� � ��� �� �� �� �� �� �� �� �� �� �� �� � �

����7RWDO�H[SHQGLWXUHV��DGG�OLQHV������������DQG������ �� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� ��� � ��� �� �� �� �� �� �� �� �� ��� �� � ��� �� �� �� �� �� �� �� �� � �

2WKHU�ILQDQFLDO�LQIRUPDWLRQ

3HUPLVVLRQ�WR�DFFXPXODWH�SURSHUW\�

2QO\�UHJLVWHUHG�FKDULWLHV�WKDW�KDYH�ZULWWHQ�SHUPLVVLRQ�WR�DFFXPXODWH�VKRXOG�FRPSOHWH�WKLV�VHFWLRQ�
����� (QWHU�WKH�DPRXQW�DFFXPXODWHG�IRU�WKH�ILVFDO�SHULRG��LQFOXGLQJ�LQFRPH�HDUQHG�RQ�DFFXPXODWHG�IXQGV � �� �� �� �� �� �� �� �� �� ��� � ��� �� �� � �

����� (QWHU�WKH�DPRXQW�GLVEXUVHG�IRU�WKH�ILVFDO�SHULRG�IRU�WKH�VSHFLILHG�SXUSRVH� � ��� �� �� ��� � �� ��� � ��� �� �� �� �� �� �� �� �� �� �� �� ��� � �� ��� �� �� �� �� � �

3HUPLVVLRQ�WR�UHGXFH�GLVEXUVHPHQW�TXRWD�
����,I�WKH�FKDULW\�KDV�UHFHLYHG�DSSURYDO�WR�PDNH�D�UHGXFWLRQ�WR�LWV�GLVEXUVHPHQW�TXRWD��HQWHU�WKH�DPRXQW�IRU�WKH�ILVFDO�SHULRG �� �� �� �� � �

3URSHUW\�QRW�XVHG�LQ�FKDULWDEOH�DFWLYLWLHV�

(QWHU�WKH�DYHUDJH�YDOXH�RI�SURSHUW\�QRW�XVHG�IRU�FKDULWDEOH�DFWLYLWLHV�RU�DGPLQLVWUDWLRQ�GXULQJ�
����� 7KH����PRQWKV�EHIRUH�WKH�EHJLQQLQJ�RI�WKH�ILVFDO�SHULRG � �� �� �� �� �� �� �� �� �� ��� � �� ��� �� �� �� �� �� �� �� ��� �� � ��� �� �� �� �� �� �� �� �� �� �� �� �� �� ��� � �

����� 7KH����PRQWKV�EHIRUH�WKH�HQG�RI�WKH�ILVFDO�SHULRG � �� �� �� �� �� �� �� �� �� ��� � �� ��� �� � ��� �� �� �� �� �� ��� � �� ��� �� �� �� �� �� �� �� �� �� �� �� �� �� ��� � ��� �� � �

FOOD-PROGRAM,-FUNDRAISING-EXPENSES

985
6,190

669
635

8,870
61,528
10,859

447
122,627

0
0

50,325
0

480,865

744,000

738,197
0

5,803
0

0
744,000

0
0

0

0
0

13102

0
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